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I  VIC 


Improved  Dwellings  Association 


TRIAL  BALANCE. 

December  31 ,  1912. 


Assets. 

Cash  on  hand,  Old  Colony  Trust  Company  .  .  .  $2,321.29 

Broadway  Estate: 

Book  Value  January  1,  1912  .  .  $49,000.00 

Less  Depreciation,  1912  ....  500.00  48,500.00 

Second  Street  Estate: 

Book  Value  of  Land . $10,000.00 

Book  Value  of  Buildings  ....  30,000.00  40,000.00 

Athens  Street  Estate: 

Boo*k  Value  January  1,1912  .  2,775.00 

Profit  and  Loss . .  12,003.68 

Total . $105,599.97 

Liabilities. 

Mortgage . : .  $1,000.00 

William  Minot,  Unpaid  Commission .  180.91 

Lease  Guarantee .  50.00 

Undivided  Income .  4,369.06 

Capital  Stock .  100,000.00 

Total . $105,599.97 

I  hereby  certify  that  I  have  examined  the  accounts  of  the 

Treasurer  of  the  Improved  Dwellings  Association  for  the  year 
ending  December  31,  1912,  and  find  them  to  be  correct  and  duly 
vouched  for. 

HORACE  C.  HARTSHORN, 
Certified  Public  Accountant. 
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FINANCIAL  STATEMENT. 


Year  ending  December  31,  1912. 


Balance  of  Cash  on  hand 


Rentals. 

Broadway  Estate  . 
Second  Street  Estate  . 

Interest  . 

Total 


Receipts. 

.  $3,971.03 

.  3,368.87  $7,339.90 

7  .  .  .  24.69 


Broadway  Estate. 

Payments. 

Taxes . 

.  $744.56 

Water  Rates  . 

147.80 

Agent . 

120.00 

Janitress  .... 

40.50 

Insurance  .... 

81.62 

Repairs  .... 

419.99 

Light  . 

16.48 

Sundries  .... 

13.50 

Treasurer’s  Commission 

198.55 

$1,783.00 


Second  Street  Estate. 


Taxes . 

$693.72 

Water  Rent  .... 

288.80 

Agent . 

280.01 

Janitress . 

188.40 

Repairs . 

762.13 

Light . 

54.08 

Fuel . 

59.80 

Sundries . 

15.25 

Treasurer’s  Commission  . 

168.44 

Carried  forward 


2,510.63 

$4,293.63 


$1,436.23 


7,364.59 

$8,800.82 


$8,800.82 
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Brought  forward 


$4,293.63 


$8,800.82 


Athens  Street  Estate. 

Taxes .  19.68 

Mortgage  Interest. 

6  months  to  Feb.  7,  1912,  $20.00 

6  months  to  Aug.  7,  1912,  20.00  40.00 

Dividends  46  and  47  2,000.00 

Commission,  1911 .  179.03 

General  Liability  Insurance  ....  61.05 

Office  Expense .  67.05  6,660.44 

Balance .  $2,140.38 

Additional  Commission  and  Expenses  due  to  Treasurer 

December  31,  1912,  included  in  the  above  cash  .  .  180.91 

Balance  Cash  on  hand .  $2,321.29 


TREASURER'S  REPORT. 


To  the  Stockholders: 

I  submit  herewith  my  report  of  the  operations  of  your  Company 
for  the  year  1912,  during  which  Philip  Cabot  was  Treasurer  for  the 
first  six  months  and  William  Minot  during  the  last  six  months. 

Gross  earnings  have  been  $7,364.59  as  against  $7,207.80  last  year, 
a  gain  of  $156.79.  The  balance  of  cash  gained  for  the  year,  after 
paying  Trustees’  commissions,  interest  on  mortgage  and  dividend 
at  the  rate  of  2  per  cent,  was  $679.46  as  against  $461.75  last  year, 
a  gain  of  $217.71. 

While  no  money  was  paid  on  account  of  principal  of  the  mort¬ 
gage  during  the  year  1912,  the  remaining  $1,000  was  paid  off  after 
the  fiscal  year  closed  and  before  this  report  went  to  press,  so  that 
at  the  moment  of  making  this  report  the  property  of  the  Asso¬ 
ciation  is  entirely  free  from  debt. 

I  desire  to  acknowledge,  as  heretofore,  the  conscientious  and 
intelligent  efforts  of  your  agent,  Mrs.  O’Sullivan. 

WILLIAM  MINOT, 

Treasurer. 
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PROPERTY  OF  THE  ASSOCIATION. 

Is  in  South  Boston,  Mass.,  and  is  as  follows: 

(1)  Rufus  Ellis  Memorial  (office,  25  West  Second  Street),  a  brick  structure, 

completed  in  December,  1888;  built  in  three  sections  divided  by  brick 
partitions,  making  practically  three  buildings.  It  has  fifty-six  tenements. 
Prices  are:  For  a  single  room,  $1.00  per  week;  for  two  rooms,  $1.30  to 
$1.50  per  week;  for  three  rooms,  $1.50  to  $2.00  per  week;  for  four  rooms, 
$2.25  to  $2.50  per  week. 

(2)  31-33  Athens  Street  (in  rear  of  Rufus  Ellis  Memorial)  vacant  land. 

(3)  Broadway  Estate  (on  Broadway,  C  and  Athens  Streets).  This  estate  is 

about  a  quarter  of  a  mile  from  properties  numbered  1  and  2,  and  consists 
of  shops  and  tenements.  The  buildings  are  old,  some  brick  and  others 
wood,  plenty  of  light  and  air.  The  tenements  are  on  C  Street  (brick), 
and  Athens  Street  (wood),  twenty  in  all.  Prices  on  C  Street:  For  three 
rooms,  $2.25  per  week;  for  four  and  five  rooms,  $2.50  per  week.  On 
Athens  Street:  For  three  rooms,  $1.25;  four  rooms,  $1.50  per  week. 
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